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COP26
What the outcome means 
for business

David Symons
WSP UK Director of Sustainability
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Before the conference

5
Source UNFCC NDC synthesis report
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The Glasgow Climate Pact
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Countries to come back next year with beefed up NDCs.  

Accelerating efforts to phase down (not Phase out) unabated coal and  
‘inefficient’ fossil fuel subsidies

Paris Rule Book - Carbon markets to buy offsets slightly amended, but 
gaps remain

Rich countries must ‘at least double’ funds for adaptation.  

A section on ‘loss and damage’ and a dialogue for this
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Other Key decisions 
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Methane - 100 countries 

supporting the US / EU pledge to 

cut methane emissions by 30% 

by 2030

Trees - 110 countries backing 

the Glasgow Declaration on 

Deforestation

Coal – 23 countries phase out 

coal power

Technology breakthroughs -

40 countries including China and 

the US agree to collaborate to 

develop standards to grow the 

market for clean technologies

Finance - Major

financial 

institutions 

commit to align 

private financial 

flows with net 

zero

Cars – Phase out commitments 

for fossil fuelled cars and vans 

by 2035/40
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▪ Scope 1, 2 and 3

▪ Cutting emissions in line with 1.5oC

▪ Can only use offsets for less than 
10%

▪ Support net zero outside ‘formal’ 
boundaries

SBTs vs Net Zero

Value chain emissions

Removals

Offsets

Residual emissions
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A new standard for net zero by companies
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UK Sustainable Disclosure Requirements
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1. 1300 UK Registered companies will have to 
report climate risks  in line with TCFD.  
• Traded companies
• Private companies with > 500 people and 

£500m turnover
Financial years starting on / after 6 April 
2022

2. Mandatory climate transition plans for “asset 
owners, asset managers and listed 
companies” – from 2023
• Ghg reduction targets
• Interim milestones
• Actions the organisation will take
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Updated carbon prices for government business cases

5

2018 prices Latest update
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11A strong net zero implementation plan

2025

All new buildings 
zero carbon and 
“climate ready”

2030

No sales of new petrol & 
diesel cars and vans

Half of journeys walked 
/ cycled in towns

Commercial buildings 
EPC B

5GW of hydrogen 
capacity

4 net zero industrial 
clusters

2035 2040

No sales of new 
diesel HGVs

Domestic aviation 
net zero

Construction 
largely 

decarbonised

2050

Double resource 
productivity

280k ha of peat 
restored

UK to be a 
Net zero economy

Electricity fully 
decarbonised

Steel making near 
zero

No gas boiler sales

All homes EPC C

No new hybrid car 
sales

In conclusion

David Symons
david.symons@wsp.com

1. 1.5oC is still just about alive

2. New requirements for business

3. The UK’s net zero strategy has some clear 
timescales

11

12



7

13

14



8

1056 Days from publication of Draft Environment 
(Principles and Governance) Bill to Royal Assent

756 Days from first introduction of Environment Bill 
into Parliament to Royal Assent

278

149

21

Pages

Sections

Schedules

26 Years since last 
Environment Act
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